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Measure would give tax break to purchasers of more affordable
housing…

SUBIN PROPOSES REVENUE-NEUTRAL
CHANGE IN COUNTY RECORDATION TAX TO

MAKE IT MORE PROGRESSIVE

Councilmember Michael Subin today proposed a revenue-neutral change in the
County tax on residential property tax transfers that would give purchasers of
homes costing less than $315,000 a tax break.

The bill would raise the County recordation tax from $4.40 per $1000 to $4.95
per $1000 – a 12.5 percent increase – while exempting the first $35,000 for an
owner-occupied residence. The measure, which would be revenue-neutral to the
County, would mean a $118 tax decrease for purchasers of a $100,000 home
and a $91 tax decrease for purchasers of a $150,000 home while increasing the
recordation tax paid on a $500,000 home by $102 and on a $1 million home by
$377.

“We should do everything we can to assist working families and boost affordable
housing,” said Councilmember Michael Subin. “Every little bit helps and making
the recordation tax more progressive is the direction in which we ought to be
moving.”

The Council will take up the proposal and hold a public hearing on the legislation
in the fall.
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